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Note :

THE KERALA AGRO INDUSTRIES CORPORATION LIMITED
KISSAN JYOTHI, FORT.P.O., THIRUVANANTHAPURAM - 695 023.

Registered Office :
“Kissan Jyothi”, Fort,

Thiruvananthapuram - 695 023

No. Secl : 26/  77 10.08.2022

N O T I C E

Notice is hereby given that the 48thAdjourned Annual General Meeting of
the Kerala Agro Industries Corporation Ltd., will be held at11.00 A.M. on
31st August, 2022 at the Registered Office of the Corporation, at "Kissan
Jyothi', Fort P.O., Thiruvananthapuram - 695 023  to transact  the following
business.

Ordinary Business :

“ To receive, consider and adopt the Directors’ Report, Addendum
to Directors Report, Balance Sheet and Profit and loss Account,
Auditors’ Report, comments of the Comptroller and Auditor General
of India and the Principal Secretary (Finance), Government of Kerala
for the year ended 31st March, 2016.”

   MANAGING DIRECTOR

A member entitled to attend and vote at the time of meeting is entitled
to appoint a proxy to attend and vote instead of himself. A proxy need
not be a Member.
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THE KERALA AGRO INDUSTRIES CORPORATION LIMITED 
KISSAN JYOTHI, FORT.P.O, THIRUVANANTHAPURAM-695 023. 

 
DIRECTORS’ REPORT 

 
The Shareholders, 
The Kerala Agro Industries Corporation Limited, 
Kissan Jyothi, Fort.Po, 
Thiruvananthapuram-695023. 
 
Dear Members, 

Your Directors have great pleasure in presenting the 48th Annual  Report of the Kerala Agro Industries Corporation 
Limited together with the audited Balance Sheet, Profit and Loss Statement and Cash Flow Statement for the year 
ended 31st March, 2016. 

1)FINANCIAL RESULTS - Sec.134(3)(i). 

Financial highlights of the consolidated statement of operations of your company for the year 2015-16 are as under: 

                                                                                                                 (Rupees in lakhs) 

Particulars 2015-16 2014-15 
Revenue from operations   7432.34 6350.87 
Other Income                                                          963.13 757.72 
Total Income                                                          8395.47 7108.59 
Operating Expenses                                                7506.19 6147.76 
Operating Profit / (Loss) 889.28 960.83 
Interest 151.51 159.99 
Depreciation     991.00 831.23 
Exceptional items 14.29 210.41 
Net Profit/ (Loss)                                                       (267.52) (240.80) 
Provision for Income Tax / IT Expense (41.79) NIL 
Net profit/(Loss) after tax (309.31) (240.80) 
Balance brought forward from previous year      (1707.19) (1468.26) 
Depreciation written back NIL 1.87 
Cumulative losses                                                  (2016.50) (1707.19) 

                                                                           
During the year ended 31st March, 2016, your company could achieve a total turnover of Rs.7432.34 lakh against 
Rs.6350.87 lakh for 2014-15. The total sale for the year 2015-16 is in excess by Rs.1081.47 lakh from that of the 
previous year.  

The net loss for the year after making provisions for interest and depreciation and after making adjustments for prior 
periods and Tax stood at Rs.309.31 lakh against a net loss of Rs.240.80 lakh during the previous year. 
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2)  ACTIVITIES

Some of the important activities pursued by the Corporation during the period under report are as detailed below:

i)   Sale of Tractors, Power Tillers, Sprinklers, Irrigation Equipments, Drip Irrigation Equipments etc.

During the year under report, the Corporation had dealership for the sale of HMT tractors, Mahindra Tractors and
KAMCO Power Tillers. The Corporation also had dealership arrangements with various reputed manufacturers of
pump sets of different capacities, sprinkler irrigation equipments and drip irrigation equipments.

The Corporation sold tractors, power tillers, power reapers, trailers, pump sets, sprayers, sprinkler and drip irrigation
equipments worth Rs. 4738.68 lakh during the year as against Rs.4012.81 lakh during the previous year.

ii)  Sale of spare parts of Tractors and Tillers and Implements.

Sale of spare parts and implements during the year was Rs.274.89 lakh as against the previous year’s sale of Rs.
10.06 lakh.

iii)  Sale of Fabricated goods

During the year under report, fabricated goods worth Rs.3.76 lakh were sold as against Rs.6.48 lakh during the
previous year.

iv)  Sale of agricultural inputs like organic manure, Bio fertilizers, pesticides

During the year under report, agricultural inputs worth Rs.471.67 lakh were sold as against Rs.193.49 lakh during the
previous year.

v)Running of Workshops and Service Stations for repairs and maintenance of agricultural machinery

The  pre-sale and after sale service of tractors, power tillers, etc. as well as repairs and maintenance of various
agricultural machineries are being attended to at the Workshops and Service Stations of the Corporation.

vi)  Implementation of Government Schemes

The Corporation participated in implementing Farm mechanization under Rashtriya Krishi Vikas Yojana (RKVY) during
the year under report.

vii)  Fruit Processing Unit at Punalur

During the year under report the unit has made a turnover of Rs.117.67 lakhs as against a turnover of Rs.105.43 lakhs
during the previous year.

3)  NEW PROJECTS AND INITIATIVES

As part of diversifying the activities, your company has recently ventured into new areas like skill development training,
value addition for agricultural produces, setting up of retailing outlets, etc.

4)  SHARE CAPITAL

The present authorized share capital of the company is Rs.500 lakh, divided into 500000 equity shares of Rs.100/- each.
The issued, subscribed and paid up capital is Rs.474.11 lakh. The State Government’s share is Rs.304.55 lakh and that
of the Central Government is Rs.169.56 lakh. Out of the total paid up capital, 23547 shares of Rs.100/- each have been
issued for consideration other than cash. The percentage of investment made by Government of Kerala on the total paid
up capital is 64.24 %.There is no advance share capital as on the date of report and thereafter. Your Directors propose
to increase the authorized share capital to Rs.2500 lakh, divided into 2500000 equity shares of Rs.100 each.
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5)  DIVIDEND – Sec.134(3)(k). 

Since there is an accumulated loss of Rs.2016.50 lakhs as on 31.03.2016, your Directors do not recommend 
payment of dividend for the year under review.  

6)  BOARD OF DIRECTORS – Sec.134(3)(q) read with Rule 8(5)(iii) of Companies (Accounts) Rule,2014. 

The following are the Directors of the Company during the year under review:  
 

Sl.no Name Post Date of appointment Date of cessation 

1. Shri.V.H.Sathjith Chairman 09.02.2012  

2. Shri.A.J.Sharan Kumar Managing Director 17.01.2013  

3. Shri.P.Valsaraj Director 25.08.2012  

4. Shri.K,V,Marakkar Director 25.08.2012  

5. Shri.V.M.Hamsa Director 12.11.2012  

6. Shri.Veluthamanal Aziz Director 06.12.2012  

7. Shri.T.M.Joseph Director 17.01.2013  

8. Shri.P.Gopakumar Director 03.09.2013 13-02-2015 

9. Shri/P.K.Pandey Director 18.03.2014  

10. Shri.B.Muraleedharan Nair Director 03.02.2014 23-11-2015 

11. Shri.S.Sajeev Director 13-02-2015  

12. Smt.S.Indu Director 23-11-2015  

     

 7)  BOARD MEETINGS – Sec.134(3)(b). 

The Board of Directors met 4 times during this financial year as stated below. 

1. 255 17-04-2015 

2. 256 24-07-2015  

3. 257 01-10-2015 

4. 258 11-01-2016 
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8)  COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES.

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee is not
applicable to the company and hence the company has not devised any policy relating to appointment of Directors,
Payment of Managerial Remuneration, Directors qualifications, Positive attributes, Independence of Directors
and other related matters as provided under section 178(3) of the Companies Act, 2013.

9)   COMMITTEES OF BOARD.

i) Audit Committee.

There was no audit committee during the year 2015-16 since it was not mandatory as per Sec. 177 of Companies
Act, 2013 and Rule 6 & 7 of Companies (Meetings of Board and its Powers) Rules, 2014.

ii) Corporate Social Responsibility Committee.

As per Section 135 of the Companies Act 2013 the company does not come under the purview of Corporate
Social Responsibility activities for the current year. Hence CSR Committee is not constituted.

10)  EXTRACT OF ANNUAL RETURN – Sec.134(3)(a).

The extract of Annual Return as provided under sub Section (3) of Section 92 of the Companies Act 2013 in the
prescribed form MGT 9 is annexed to this Report.

11)  STATUTORY AUDITORS.

M/s. RAVI & SABIN, Chartered Accountants, 13.66(1), Kannamoola Road, Thiruvananthapuram-695024, was
appointed as the Statutory Auditors of company for the year 2015-16. The Report given by the Auditors on the
financial statements of the company is part of the Annual Report.

12)  AUDITORS COMMENTS AND QUALIFICATIONS – Sec.134(3)(f).

The Board noted that there are no qualifications or reservations in the main report of Auditors. But some remarks
are shown in the Audit Report. Actions will be initiated to rectify the deviations to the possible extent.

13)  REVIEW OF ACCOUNTS BY C&AG OF INDIA.

The Annual Accounts with Auditors Report submitted to C&AG. The Comptroller & Auditor General of India may
review the accounts for the year 2015-16 under Section 143(6) of the Companies Act 2013.

14)  PARTICULARS OF EMPLOYEES AS PER THE COMPANIES (APPOINTMENT AND REMUNERATION OF
MANAGERIAL PERSONNEL) RULES, 2014.

There are no employees drawing remuneration in excess of the prescribed limit in terms of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.
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15)  FIXED DEPOSITS

The Company has not accepted any fixed deposits from the public and shareholders coming under the purview
of Section 73 of the Companies Act, 2013.

16)  PARTICULARS REQUIRED UNDER SECTION 134 (3) (m) OF THE COMPANIES ACT, 2013

As per the Provisions of Companies Act, 2013 we hereby report that:

a) The company has not adopted any energy saving measures during the year, nor did it make any
additional investment for reduction in consumption of energy.

b) The Company has not undertaken any technology absorption measures during and after the period
of report.

c) The Company has not generated any foreign exchange earnings or incurred any foreign exchange
outgo during the year of report.

17)  DIRECTORS’ RESPONSIBILITY STATEMENT – Sec.134(3)( c).

Your Directors wish to state that:

a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures.

b) The Board of Directors had selected such accounting policies and applied them consistently and made
judgment and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the profit or loss of the company for the
year ended 31.03.2016.

c) The Board of Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities.

d) The Board of Directors has prepared the annual accounts on a going concern basis.

e) The Company being unlisted, sub clause (c) of section 134(3) of the Companies Act 2013 pertaining to
laying down internal financial controls is not applicable to the company.

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

18)  PREVENTION OF SEXUAL HARASSMENT AT WORK PLACE

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. An Internal Complaints
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Committee has been set up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this Policy.

19)  LABOUR RELATIONS

There was very good employer – employee relation during and after the period of the report.

20)  ACKNOWLEDGEMENT

Your Directors express their appreciation to Government of India, Government of Kerala, Department of
Agriculture, other Government Departments and other Public Sector Undertakings for their valuable support.
The Directors are also thankful to the Bankers, Consultants, Auditors, Contractors, Shareholders and valued
customers for their continued co-operation and unstinted support.

Your Directors also record their gratitude for the loyalty, dedication and commitment of employees of the Kerala
Agro Industries Corporation Limited at all levels.

                                       FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

                                                                                                                                                                                                                                                                
                                                                  CHAIRMAN

THIRUVANANTHAPURAM
Dated  : 10/08/2022
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THE KERATA AGRO INDUSTRIES CORPORATION LIMITED

ANNEXURE TO DIRECIORS' REPORT 2015.16

Exr RAF# [FX'N ffi,T. *L, **
(As on the financialyear ended on 31st March 2OL6l

[Pursuent to Section 92(3) of the Companies Act 2013 and rule 12(1) of the Companies
(Mangement and Administration) Rules 2014I

I. REGISTRATION AND OTHER DETAILS

II. PRINCIPALBUSINESS ACflVITES OF THE COMPANY

III. PARTICUIARS OF H OLDI I{G, SUBS IDIARY AND ASSOC IATE @M PANI ES

i) CIN u29211K119 68SGC00 2172

ii) Registration Date 22-03-68

iii) \ame of the Company THE KEMLA AGRO INDUSTRIES CORPORATION

LIMITED.

iv) Category/Su b-category of the
Company

Company limited by shares/ State Government

Company.

v) Address of the Registred Office and

contact details

KISSAN JYOTH I, FORT.PO,

THI R WANANTHAPU RAM, K ERALA-695023.

vi) Whether listed company No

vii) Name, addres and contact details

cf Registrar and transfer qgent, if
any

NotApplicable

S.No. Name and description of main

produ cts/services

NIC Code of the
product/service

% of total turnover ofthe
company

L Aericulture, Forestry, Fish i ne. A4 100

9.No Name and Address of the Company crN/GLN Holding/subsi
diary/Asociat
e

% of shares

held,

1 NIL NA .NA NIL

11
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A. Category- wise shareholding

category of shareholders

Demat Physical Total % of total 
shares

Demat Physical Total % of total 
shares

(1) Indian
a) Individual/HUF NA NIL NIL NIL Nil NIL NIL NIL NIL
b) Central Govt. Nil 169562 169562 35.76 Nil 169562 169562 35.76 0
c) State Govt./(s) NIL 304547 304547 64.24 NIL 304547 304547 64.24 0
d)Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil
e) Banks/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil
f) Any other Nil Nil Nil Nil Nil Nil Nil Nil Nil
Sub Total (A) (1) 474109 474109 100 474109 474109 100 0
(2) Foreign NA NA NA NA NA NA NA NA NA
a) NRIs- Individual NA NA NA NA NA NA NA NA NA
b) Other-Individual NA NA NA NA NA NA NA NA NA
c) Bodies Corp. NA NA NA NA NA NA NA NA NA
d) bank /FI NA NA NA NA NA NA NA NA NA
e) Any other NA NA NA NA NA NA NA NA NA
Sub Total (A) (2) 0 0 0 0 0 0 -
Total shareholding of 
promoter (A) = (A)(1) 
+(A) (2) NA 474109 474109 100 NA 474109 474109 100 0
B. Public Shareholding NA NA d23 NA NA NA NA NA NA
1. Institutions 0 0 0 0 0 0 0 0 0
a) Mutual Funds 0 0 0 0 0 0 0 0 0
b) Bank/FI 0 0 0 0 0 0 0 0 0
c) Central Govt. 0 0 0 0 0 0 0 0 0
d)State Govt./(s) 0 0 0 0 0 0 0 0 0
e) Venture capital funds 0 0 0 0 0 0 0 0 0
f) Insurance Companies 0 0 0 0 0 0 0 0 0
g) FIIs 0 0 0 0 0 0 0 0 0
h)foreigh venture capital 
funds 0 0 0 0 0 0 0 0 0
i) Others (Specify) 0 0 0 0 0 0 0 0 0
Sub-total (B) (1) 0 0 0 0 0 0 0 0 0

a) Bodies Corp.
i) Indian NA NA NA NA NA NA NA NA NA
ii) Overseas NA NA NA NA NA NA NA NA NA
b) Individuals

i) Individual shareholders 
holding nominal share 
capital upto Rs.1 Lakh NA NA NA NA NA NA NA NA NA

iI) Individual 
shareholders holding 
nominal share capital in 
excess of Rs.1 Lakh NA NA NA NA NA NA NA NA NA
c) Others (Specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil
Non-resident Indians NA NA NA NA NA NA NA NA NA
Overseas Corporate 
bodies NA NA NA NA NA NA NA NA NA
Foreign Nationals NA NA NA NA NA NA NA NA NA
Clearing members NA NA NA NA NA NA NA NA NA
Trusts NA NA NA NA NA NA NA NA NA
Foreign Bodies DR NA NA NA NA NA NA NA NA NA
Sub-Total (B) (2)
Total Public Share 
holding (B) = 
(B)(1)+(B)(2) NA 0 0 0 NA 0 0 0 NA
C. Shares held by 
custodian for GDRs & 
ADRs NA 0 0 0 NA 0 0 0 NA
Grand Total (A+B+C) NA 474109 474109 100 NA 474109 474109 100 0

IV. SHARE HOLDING PATTERN (Equity share capital breakup as percentage of total equity)
THE KERALA AGRO INDUSTRIES CORPORATION LIMITED

2. Non-Institutions

No. of shares held at the beginning  of the  
year (As on 31-March 2015)

No. of shares held at the end of the  year (As 
on 31-March 2016)

% change 
during the 
year 

A. Promotores
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B) Shareholding of Promoter

Sl. 
No.

Shareholder's Name 

No. of 
Shares

% of total 
shares of the 
company

% of shares 
pledged/encu
mbered to 
total shares

No. of Shares % of total 
shares of the 
company

% of shares 
pledged/encu
mbered to 
total shares

1
Government of India representd by 

President of India 

169562 35.76 Nil 169562 35.76 Nil 0

2 Government of Kerala representd by 
Governor of Kerala 

304547 64.24 Nil 304547 64.24 Nil 0

Total 474109 100 Nil 474109 100 Nil 0

C) Change in promoter's shareholding (please specify, if there is no change)

Sl. 
No

No. of 
Shares

No. of 
Shares

No change

No change

No change

* There is no change in the total shareholding of the promoter between 01.04.2015  and 31.03.2016

D) Shareholding pattern of top ten shareholders
(other than Directors, Promoters and holders of GDRs and ADRs)

Sl. 
No

No. of 
Shares

No. of 
Shares

Nil Nil

Nil Nil
Nil Nil

E) Shareholding of Directors and Key managerial personnel

Sl. 
No.

Name

Increase/decr
ease in share 
holding

Reason

No. of 
Shares at 
the 
beginning

No. of 
shares at the 
end of the 
eyar 

% of total 
shares of the 
company

No. of Shares % of total 
shares of the 
company

A DIRECTORS
Nil Nil Nil Nil NA Nil NA

B  KEY MANAGERIAL PERSONNEL
NIL Nil Nil Nil Nil NA Nil NA

Nil
Nil

At the beginning of the year  
Date wise increase/decrease in Promoter's share 
holding during the year specifying the reason for 
increase/decrease(eg. Allotment/transfer/ bonus 
/sweat equity etc.

At the end of the year 

THE KERALA AGRO INDUSTRIES CORPORATION LIMITED

Shareholding at the beginning of the 
year 

Shareholding at the end of the year % change 
during the 
year 

Cumulative shareholding during the year For each of the top ten shareholders Share holding at the beginning of the year 

% of total shares of the 
company

Share holding  

Cumulative shareholding 
during the year 

Cumulative shareholding during the year 
Share holding at the beginning of the year 

% of total shares of the 
company

At the beginning of the year 

% of total shares of the 
company

Nil

Nil
Nil

% of total shares of the 
company

Nil

Date wise increase/decrease in Promoter's share 
holding during the year specifying the reason for 
increase/decrease(eg. 
Allotment/transfer/bonus/sweat equit etc.
At the end of the year 
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V) INDEBTNESS 
Indebtness of the company including interest outstanding/accrued but not due for payment

Secured 
loans 
excluding 
deposits

Unsecured 
loans (Rs) in 
lakhs

Deposits 
(Rs) in lakhs

Total 
indebtness     
(Rs) in lakhs

47.85 824.78 NIL 872.63
0 1541.00 NIL 1541.00

iii) Interest accrued but not due 0 0 NIL 0
47.85 2365.78 NIL 2413.63

0 151.51 NIL 151.51
47.85 0 NIL 0
-47.85 151.51 NIL 151.51

0 824.78 NIL 824.78
0 1692.51 NIL 1692.51
0 0 NIL 0
0 2517.29 NIL 2517.29

VI) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director , Whole-Time Directors and /or Manager

Sl.No. Total Amount (Rs)

1  Gross salary

941824.00 941824.00

NIL

NIL
2 NIL
3 NIL
4 Commission:                                                                                             NIL

NIL
NIL

5
84,883.00 84,883.00
75374.00 75374.00

16500.00 16500.00

0.00 0.00

Total (A) 1118581.00 1118581.00

THE KERALA AGRO INDUSTRIES CORPORATION LIMITED

ii) Travelling Expenses

Others, Please Specify  (Rs)

Indebtness at the beginning of the 
finacial year 2015-16
i) Principal Amount 

Total (i+ii+iii)

ii) Interst due but not paid 

ii) Interst due but not paid 
iii) Interest accrued but not due
Total (i+ii+iii)

Change in Indebtness during the           
finacial year 
* Addition
*Reduction 
Net Change 
Indebtness at the end of the finacial 
year 2015-16
i) Principal Amount 

Particulars of remuneration

A.J.SharanKumar, Managing Director

(a) salary as per provisions contained in section 17(1) of 
the Income tax Act 1961 (RS)

(b) value of perquisites u/s 17(2) of Income tax Act 1961

Name of Managing 
Director/WTD/Manager

 i) Leave salary      

as % of profit
others, specify

Ceiling  as per the Act 

(c) Profits in lieu of salary under section 17(3) of Income 
tax Act 1961
Stock Option
Sweat Equity

iii) Telephone Charges

iv) Medical Expenses
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B. Remuneration to other Directors 

Sl.No. Total Amount (RS.)

1  
0
0
0
0

2
177,456.00

0
0

177,456.00
Total (B) = (1+2) 177,456.00

C. Remuneartion to Key managerial Personnel other than Managing Director/Manager/WTD

Sl.No. Total Amount (�)
CEO CS CFO

1  Gross salary NA

NA NA 426,000.00 426,000.00

NA NA NA NA

NA NA NA NA
2 NA NA NA NA
3 NA NA NA NA
4 Commission:                                                                     NA NA NA NA

NA NA NA NA
NA NA NA NA

5 NA NA NA NA
NA NA 426000.00 426000.00

VII PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENSES

Authority[RD/NCLT/CO
URT]

Appeal made, if any (give 
details)

NA NA

NA NA
NA NA

NA NA
NA NA
NA NA

C. OTHER OFFICERS IN DEFAULT
NA NA
NA NA
NA NA

 10-08-2022 CHAIRMAN

By Order of the Board of Directors

Thiruvananthapuram

Key Managerial Personnel

Overall ceiling as per the Act 

Total (2)

Total Managerial Remuneration 

There was no CS during the year 2015-16.

Fee for attending board/committee meetings

Particulars of remuneration

Overall ceiling as per the Act 

Others , please specify

(a) salary as per provisions contained in section 
17(1) of the Income tax Act 1961
(b) value of perquisites u/s 17(2) of Income tax Act 
1961
(c) Profits in lieu of salary under section 17(3) of 
Income tax Act 1961
Stock Option

Brief 
Description

Sweat Equity

as % of profit
others, specify

Total

Section of the              
Companies Act 

Name of Directors 

Total (1)
Other non-executive Directors 

Commission 
Others, please specify

Sri.V.H.Sathjith (Chairman), A.J.Sarankumar 
(MD), P.Valsaraj, K.V.Marakkar, V.M.Hamsa, 
Veluthamanal Aziz, T.M.Joseph, 
B.Mulalidharan Nair, P.Gopakumar,  
Sri.P.K.Pandey, Sri.S.Sajeev and Smt.S.Indu 
(Directors)

 

Particulars of remuneration

Fee for attending board/committee meetings
Commission 

Independent Directors 

Others, please specify

NA

Details of 
penalty/punishmen
t/compounding fee 
imposed

A. COMPANY
Penalty

Punishment
Compounding 

87 NA NA 

Nil NA NA
NANANil

Type

Compounding Nil NA NA

Penalty Nil NA NA
Punishment Nil NA NA

THE KERALA AGRO INDUSTRIES CORPORATION LIMITED

Compounding Nil NA NA
Punishment Nil NA NA

B. DIRECTORS
Penalty Nil NA
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ADDENDUM TO DIRECTORS’ REPORT

REPLY TO COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT 2013 ON THE ACCOUNTS OF THE KERALA AGRO
INDUSTRIES CORPORATION LTD. FOR THE YEAR ENDED 31 MARCH 2016

Principal Accountant General (Audit -I), Kerala has issued Non-Review Certificate under Sec. 143(6)(a)
of the Companies Act, 2013 and thus there is NIL comments for the year 2015-16.

                               FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

 CHAIRMAN
THIRUVANANTHAPURAM
Dated : 10/08/2022
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-I)
KERALA, THIRUVANANTHAPURAM

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL

STATEMENTS OF THE KERALA AGRO INDUSTRIES CORPORATION LIMITED,
THIRUVANANTHAPURAM  FOR THE YEAR ENDED 31 MARCH 2016.

The preparation of  financial statements of  The Kerala Agro Industries
Corporation Limited, Thiruvananthapuram for the year ended 31 March 2016 in
accordance with the financial reporting framework prescribed under the Companies
Act, 2013 is the responsibility of  the management of  the Company.  The Statutory
Auditors appointed by the Comptroller and Auditor General of  India under Section
139 (5) of the Act is responsible for expressing opinion on the financial statements
under section 143 of  the Act based on independent audit  in accordance with the standards
on auditing  prescribed  under section 143 (10) of  the Act. This is stated to have been
done by them vide their Audit Report dated 04 July 2022.

I, on behalf  of  the Comptroller and Auditor General of  India, have decided not
to conduct supplementary audit of  the financial statements of  The Kerala Agro
Industries Corporation Limited, Thiruvananthapuram for the  year ended 31 March
2016 under Section 143(6)(a) of the Act.

            For and on behalf of
The Comptroller and  Auditor General of India

Thiruvananthapuram
Dated : 04 -08-2022             PRINCIPAL ACCOUNTANT GENERAL  (AUDIT-I),

KERALA
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